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year of GASB progress and new projects. Bill 

Liebtag. October, p. 63. 


Late developments; a department 

AICPA comments on Reagan tax reform propos- 
als sent to Ways and Means Committee before 
its deliberations. October, p. 3. 

AICPA criticizes use of GAAP as basis for tax 
reform plan. September, p. 3. 

AICPA testifies on civil applications of RICO. 
July, p. 3. 

Bill introduced requiring criminal conviction in 
RICO cases. August, p. 3. 

CPAs testify at congressional hearings into E.F. 
Hutton’s ‘‘check kiting’’ scheme. November, 


p. 4. 

FASB sets additional pension hearings. July, p. 3. 

Financial executive, accounting educator named 
to standards board. December, p. 4. 

Major victory won in accountants’ liability case. 
August, p. 3. 

Proposed ED issued on reporting funds flows, 
liquidity and financial flexibility for banks. No- 
vember, p. 4. 

Statement issued on forecasts and projections. 
November, p. 4. 

Tax division cites failings in IRS system for re- 
solving taxpayer problems. August, p. 3. 

Treasury offers Congress $23 billion revenue- 
neutrality proposal. October, p. 3. 

Ways and Means chairman charts course for tax 
reform. September, p. 3. 

Ways and Means Committee adopts qualified ex- 
emption from accrual accounting tax reform 
proposal. December, p. 4. 


Legal issues and legislation 
See also Late developments 
News report 
Professional liability: the situation worsens. Ste- 
phen H. Collins. (NF) November, p. 57. 
Why civil RICO must be reformed. Frederick C. 
(Rick) Boucher. December, p. 102. 


Accounting policies, principles 
7 and standards 
: See also Late developments 
News report 
Official releases 
; 


Letters to the editor; a department 

CPA firm’s ‘‘mission.’’ Will Phillips. Novem- 
ber, p. 54. 

On-line data bases. Francis W. Loncto. Septem- 
ber, p. 58. 

Personal financial planning. Stuart Kessler. No- 
vember, p. 54. 

Public service and the profession. Dale L. Flesh- 
er. July, p. 39. 

Public service and the profession. LeRoy Layton. 
September, p. 58. 

Royalty trusts. Timothy M. Larason. July, p. 39. 

Top-heavy retirement plans. Gary Wyatt. July, p. 
39. 


Micros in accounting; a department 

AICPA 1985 EDP survey: hardware. Alan Frot- 
man. October, p. 136. 

AICPA 1985 EDP survey: software. Alan Frot- 
man. November, p. 128. 

Automated work papers: a new audit tool. Jeffrey 
A. Johnson. August, p. 123. 

Computer contracts: tips for helping the novice 
buyer. John A. Wixson. October, p. 138. 
Downloading to expand micro productivity: a 
user perspective. Mark E. Rabinovitz. Septem- 

ber, p. 134. 

Expert systems for accountants. Robert K. Elliott 
and John A. Kielich. September, p. 126. 

How do spreadsheet programs compare? Decem- 
ber, p. 142 

IBM’s new accounting package: an evaluation 
(part 1). Sheldon Needle. July, p. 86. 

IBM’s new accounting package: an evaluation 
(part 2). Sheldon Needle. August, p. 128. 
Integrated software for personal financial plan- 

ning. Gregory Kolojeski. November, p. 122. 

Personal computer seminars. Donald Hunt. July, 
p. 94. 

Techniques for managing micros. Sherry D. 
Knight and Steven E. Yoder. September, p. 
142. 

Template design and review: how to prevent 


spreadsheet disasters. Robert G. Bromley. De- 
cember, p. 135. 


News feature; a department 

National AICPA conference: ADC loans and loan 
origination fees among issues at savings institu- 
tions conference. Bill Liebtag. December, p. 
76. 

1985 PCPS Conference: learning ways to stay 
ahead in a changing profession. Stephen H. 
Miller. August, p. 55. 

Professional liability: the situation worsens. Ste- 
phen H. Collins. November, p. 57. 


News report; a department 
Accounting programs approved by AACSB; two 
standards amended. August, p. 46. 
AcSEC sends issues paper to FASB on health 
maintenance organizations. September, p. 22. 
Affluent Americans rank CPAs as ‘most trusted’’ 
financial advisers. August, p. 40. 
AICPA appoints Kenneth J. Kerin to new group 
vice-president post. October, p. 26. 
AICPA membership shows increases in industry 
CPAs and among CPAs in small firms. Novem- 
ber, p. 18. 
American Bar Association opposes proposed 
change to accrual accounting. September, p. 
12. 
Anderson committee calls meeting on proposal to 
restructure conduct standards. August, p. 14. 
ASB issues ED on financial reporting for use in 
foreign countries by U.S. entity. December, p. 
28. 


Average interest rate increased in 1984 pension 
disclosures, study says. November, p. 40. 
Bar association’s ethics committee revises opin- 
ion on attorneys’ tax return advice. October, p. 

18. 


Belt tightening slows market for financial services 
executives. September, p. 44. 

Benefits survey finds more shared medical costs, 
fewer paid holidays. December, p. 32. 

Business failures aren’t audit failures, says 
AICPA president. December, p. 48. 

Cash method draws AICPA support during testi- 
mony to Ways and Means Committee. August, 

. 20. 

Certain AICPA statements of position and guides 
withdrawn. November, p. 20. 

Chart issued showing states that tax municipal 
bonds. December, p. 34. 

Clock is ticking on tax reform; views mixed on 
passage this year. September, p. 14. 

Colorado state society plans first accredited CPA 
specialty. November, p. 22. 

Computer advisory council named to aid SBA in 
security, education. September, p. 36. 

Computerized format suggested by IRS for em- 
ployers with large payrolls. November, p. 30. 

Concerns of CEOs over inflation decrease; inter- 
est rises in new acquisitions. July, p. 30. 

Congressional breakfast. July, p. 14; August, p. 
14; November, p. 27. 

Control systems white paper issued by IIA. No- 
vember, p. 38. 

Controversy evident at GASB hearing on report- 
ing on repurchase agreements. December, p. 

Corporations changing policies to serve needs of 
“‘a new employee constituency.’ August, p. 
39. 

Council approves resolution on nominations com- 
mittee members. August, p. 12. 

Dingell urges president to name accountant as 
commissioner of SEC. August, p. 33. 

Division for CPA firms moves into paid advertis- 
ing. December, p. 26. 

Donald J. Bevis. October, p. 50. 

DP managers’ survey cites insiders as prime sus- 
pects in computer crime. August, p. 42. 

Ellentuck calls proposed accrual method discrimi- 
natory for partnerships. August, p. 22. 

Employees accept health care changes, study 
finds. November, p. 44. 

FASB issues revised exposure draft on elements 
of financial statements. November, p. 22. 

FASB moves toward technical bulletin clarifying 
APB opinion on business combinations. Au- 
gust, p. 35. 

FASB passes on construction contract accounting 
project, takes additional action. October, p. 16. 

FDIC adopts new accounting policy on net de- 
ferred tax charges. December, p. 28. 

Federal government issues tough rules cracking 
down on delinquent debts. August, p. 39. 
Federal Tax Refund Intercept Program aimed at 

“‘hard core debtors.’’ November, p. 28. 

Federal tax revenues seen providing little aid in 
closing budget deficit. September, p. 34. 

Financial assets to continue outpacing tangible 
assets, Salomon survey says. October, p. 42. 

Future of automated transactions viewed in sur- 
vey of cash managers. September, p. 38. 

G. Dewey Arnold named executive director of 
national management fraud commission. Octo- 
ber, p. 26. 

GASB issues proposed statement on deferred 
compensation plans. December, p. 30. 

GASB tentatively approves proposal on deposit 
and investment disclosure. July, p. 22. 

Grace, Safire to address AICPA annual meeting. 
September, p. 22. 

Guidance by IRS on liability of third parties for 
federal unemployment tax. July, p. 10. 

High-tech investment tax rate same as in other 
industries, study says. November, p. 33. 

House and Senate consider SEC budget bills. Au- 
gust, p. 33. 

IIA files brief in Westinghouse case involving 
internal auditor work papers. August, p. 38. 
Imputed interest bill moves ahead; action seen 

likely this fall. October, p. 20. 


Income taxes are top state revenue source for 12th 
straight year. September, p. 30. 

International meeting. August, p. 42. 

Investment in technology seen as having little 
strategic impact on banking. July, p. 30. 

IRS clarifies status of master, prototype employee 
benefit plans. October, p. 16. 

IRS issues guidance on FmHA loan authoriza- 
tions. August, p. 35. 

IRS permits overseas sales of mortgage-backed 
debt. November, p. 30. 

IRS proposes regulations on when summonses 
may be issued. September, p. 28. 

IRS proposes rules for expensing business invest- 
ments. December, p. 14. 

IRS revises federal tax deposit coupons. Decem- 
ber, p. 16. 

IRS warns practitioners of stricter enforcement of 
“‘right to practice’ standards. July, p. 10. 
Lenders’ obligations on reporting mortgage inter- 

est payments outlined. November, p. 30. 

Less multifamily housing, increase in rents ex- 
pected under initial tax proposals. July, p. 12. 

Major Senate compromise negotiated to retain 
SBA programs through 1988. July, p. 18. 

(A) majority of retirement savings plans now fea- 
ture 401(k) salary reduction. September, p. 46. 

Manufacturers rank Sun Belt first for plant loca- 
tions, but North is closing gap. August, p. 44. 

Money laundering used to evade taxes; antilaun- 
dering legislation urged. November, p. 27. 

More legislative action seen on RICO; Washing- 
ton State amends RICO status. October, p. 21. 

National small business conference receives 
pledge of support from AICPA. October, p. 28. 

National survey shows CPA preferences, dislikes 
in proposed tax reform plan. September, p. 14. 

News briefs. July, p. 32; August, p. 47; Septem- 
ber, p. 48; October, p. 50; November, p. 46; 
December, p. 39. 

Outside corporate directors uneasy over mergers 
and acquisitions. October, p. 36. 

Pay raises to average 5.9 percent in 1986; **gain- 
sharing’’ seen on the rise. December, p. 32. 

PCs gain in popularity over past 18 months, ac- 
cording to national managers’ survey. October, 
p. 37. 

Pearlman defends proposed elimination of state 
and local tax deductions. September, p. 12. 
President’s tax reform proposals draw mixed re- 

actions. August, p. 23. 

Repeal of **General Utilities’ doctrine would 
trim stock values, AICPA says. December, p. 
22. 

Retention of 401(k) plans urged in congressional 
hearings; AICPA testifies. November, p. 26. 

Roth advances plan for business transfer tax, low- 
er rates. December, p. 18. 

Same-day settlement of funds impact tracked in 
securities group report. September, p. 38. 
SEC holds roundtable on major issues; accoun- 

tants’ liability issue raised. November, p. 26. 

SEC seeks comments on ‘‘opinion shopping,”’ 
proposes amendment to regulation S-K. Sep- 
tember, p. 24. 

SEC seeks rehearing of decision allowing 
nonlawyers at investigative proceedings. Sep- 
tember, p. 28. 

Senate subcommittee wants sanctions against tax 
haven nations. November, p. 22. 

Shorttakes. December, p. 51. 

SIC issues first public report on its activities on 
alleged audit failures. August, p. 10. 

Single Audit Act called ‘‘experiment’’ by House 
government operations chief. October, p. 20. 
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Small Business Administration draws support of 
management accountants by 2-to-1 margin. 
August, p. 34. 

Small businesses air tax concerns; AICPA sug- 
gests reform revisions. November, p. 14. 

Social Security seen fairer than federal income 
tax. November, p. 34. 

Special AICPA task force issues report on repo 
guidance for auditors. September, p. 18. 

Special report—AICPA conference focuses on 
governmental concerns, Single Audit Act. De- 
cember, p. 48. 
technology viewed at AICPA Microcomputer 
Conference. Anthony J. Gambino. (NR) July, 
p. 24. 

Special report—tax division hears legislative pos- 
sibilities of tax reform proposals. August. p. 
14. 

Special review committee says support for FASB 
is strong, widespread. October, p. 12. 

Spousal consent rule reversed for early retirement 
benefits. December, p. 14. 

Standards board issues statement on computer 
software accounting. October, p. 12. 

Statement issued on internal auditors’ responsibil- 
ities regarding fraud. August, p. 38. 

Survey shows how top industrials compensate 
their outside directors. November, p. 38. 

Surveys show projected salary hikes, top financial 
executives’ compensation. October, p. 40. 

Taxation change seen as stimulus to flexible bene- 
fit programs. July, p. 12. 

Taxation of benefits opposed in study by interna- 
tional group. July, p. 14. 

Temporary rules issued by IRS on economic per- 
formance test dates. August, p. 34. 

Three thousand millionaires avoided 1983 taxes, 
Treasury report says. October, p. 18. 

Top administration adviser says Reagan tax plan 
will increase GNP. December, p. 18. 

Top corporate financial executives want stronger 
standard-setting role. December, p. 34. 

Treadway named chairman of multiorganization 
commission viewing management fraud. Au- 
gust, p. 10. 
Two new guidelines issued by IFAC cover fees 
and practical experience. September, p. 48. 
Two new international guidelines on auditing 
practice issued by IFAC. October, p. 48. 

U.K. moves against six states that have a ‘‘uni- 
tary’ tax. September, p. 36. 

U.S. mayors concerned about small business cap- 
ital, survey shows. October, p. 30. 

U.S. public recognizes need for new tax system, 
two polls show. November, p. 14. 

Where have all the MBAs gone? Mostly to four 
industries, survey shows. October, p. 46. 

White House Conference on Small Business sets 
agenda for state meetings. August, p. 33. 


Official releases; a department 

Auditing interpretation. August, p. 168. 

Ethics interpretation. December, p. 169. 

Statement of Financial Accounting Standards no. 
82—financial reporting and changing prices: 
elimination of certain disclosures. July, p. 140. 

Statement of Financial Accounting Standards no. 
83—designation of AICPA guides and state- 
ment of position on accounting by brokers and 
dealers in securities, by employee benefit 
plans, and by banks as preferable for purposes 
of applying APB Opinion 20. August, p. 161. 

Statement of Financial Accounting Standards no. 

84— induced conversions of convertible debt. 

August, p. 162. 
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Statement of Financial Accounting Standards no. 
85—yield test for determining whether a con- 
vertible security is a common stock equivalent. 
August, p. 166. 

Statement of Financial Accounting Standards no. 
86—accounting for the costs of computer soft- 


ware to be sold, leased, or otherwise marketed. 
November, p. 199. 


Pensions and retirement 
See Late developments 


News report 


Periodical reviews; a department 
See July, p. 131. 


Personal financial planning 
See also News report 
Integrated software for personal financial plan- 
ning. Gregory Kolojeski. (M) November, p. 
122. 


Personal financial planning: the competition. Hu- 
bert L. Harris, Jr. July, p. 64. 


forum; a department 


Practitioners 
edited by Richard C. Rea 


Accountants’ reports: keep them short and sweet. 
Francis A. Corcell. September, p. 170. 

Attorneys and practice development. Jay D. For- 
syth. July, p. 119. 

Audit efficiency’s human element. Frank R. Ur- 
bancic. November, p. 182. 

Auditing the small business. Michael J. Rolleri. 
August, p. 150. 

Beyond professional titles. William G. Farrow. 
August, p. 152. 

Charitable bequests and death taxes. Gerard G. 
Moss. November, p. 181. 

Client resource centers. R. Peterson and B. R. 
Dixon. December, p. 165. 

Considering laser printers. James M. McArdle, 
Rasoul H. Tondkar and John B. Sperry. July, 
p. 117. 

Do you have a career plan? Ira S. Greenberg, 
Gregory M. Thibadoux and Raymond W. Spra- 
gue. July, p. 119. : 

Expanding public relations efforts. Jeff Condon. 
October, p. 173. 

Hiring experienced personnel. James F. Fitzger- 
ald. July, p. 118. 

Overhead projectors for presenting reports. Frank 
J. Mercer. November, p. 178. 

(A) pre-termination checklist. James F. Fitzger- 
ald. December, p. 163. 

Rating clients. Dixon Fagerberg, Jr. August, p. 
152. 

(The) soul of auditing. A. Clyde Levingston. No- 
vember, p. 178. 

Spreadsheets in services marketing. Stanley I. 
Simkins. September, p. 171. 

Starting your own practice. Dorothy Marshall. 
July, p. 120. 

Tax services engagement letter—II. Neil B. Go- 
dick. October, p. 174. 


Professional notes; a department 

Alternatives to interest-free loans. R. E. Cop- 
page. July, p. 109. 

(A) CPA’s field guide to new financial instru- 
ments. Robert H. Sanborn and Michael Atchi- 
son. October, p. 165. 

(A) guide for effectively questioning clients. Gary 
A. Canfield. September, p. 162. 

Professionals on campus: a partner-in-residence 
program. Ronald S. Stone and Earl J. Weiss. 
August, p. 137. 

Retaining client records and other ethics issues. 
American Institute of CPAs professional ethics 
division. December, p. 159. 

Survival of the local practitioner. Albert S. Wil- 
liams. December, p. 154. - 

Using the CPI to measure trends in corporate per- 
formance. Edward P. Swanson. November, p. 
152. 


Profile; a department 
John R. McKean, CPA, weighs challenges of be- 
ing chairman of the Postal Service board of 
governors. Bill Liebtag. July, p. 41. 
New AICPA board chairman: Herman J. Lowe 
sees hard work ahead for the profession. Bill 
Liebtag. November, p. 68. 


Public relations 
Expanding public relations efforts. Jeff Condon. 
(PF) October, p. 173. 
PR challenges facing the profession. William J. 
Corbett. August, p. 112. 
What must be done: a report from the POB. Ar- 
thur M. Wood. (SIQ) August, p. 142. 


Securities and Exchange 
Commission 
See Late developments 
News report 


Small business 
See also News report 
Auditing the small business. Michael J. Rolleri. 
(PF) August, p. 150. 
Buy-sell agreements for privately held corpora- 
tions. Stanley B. Block. September, p. 110. 


Statements in quotes; a department 

Accounting for futures contracts. Robert K. Herd- 
man. July, p. 103. 

(A) company guide to compensating top execu- 
tives. Robert H. Cawly. November, p. 162. 

On the brink of a new era. George L. Bernstein. 
September, p. 150. 

What must be done: a report from the POB. Ar- 
thur M. Wood. August, p. 142. 


Taxes and tax planning 
See also Annals of taxation 
From the Tax Adviser 
Late developments 
News report 
Alternatives to interest-free loans. R. E. Cop- 
page. (PN) July, p. 109. 
Charitable bequests and death taxes. Gerard G. 
Moss. (PF) November, p. 181. 
Claiming the home office deduction. Lee G. 
Knight and Ray A. Knight. December, p. 85. 
Deferred taxes: the discounting controversy. 
James O. Stepp. November, p. 98. 
(The) president’s tax proposals: a view from Cap- 
itol Hill. Ronnie G. Flippo. September, p. 86. 
Tax services engagement letter—II. Neil B. Go- 
dick. (PF) October, p. 174. 
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